INDOBELL INSULATIONS LIMITED

REGD. OFFICE: 88C, LAKE VIEW ROAD, KOLKATA - 700 029

INDBEELL INSULATIONS LINITED CORP. OFFICE: ZO/IA, LAKE VIEW ROAD, KOLKATA -700 029 Phone: 033-35440886

GSTIN:19AAACIS026P1Z2, CIN : L26102WB1972PLC028352 Email: infoi@indobell. com

Website: www .indobell.com

Dated 22.5.2026
The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400001
BSE Script Code/Script ID: 544334/ Indobell

Dear Sir/ Madam,

Subject: Outcome of Meeting of the Board of Directors of the Company held on 22" May,
2026 and Submission of Financial Results of the Company for the Half Year and Year ended

315t March, 2026 and Statement of Deviation or Variation for Proceeds of Public Issue.

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that
the Board of Directors of the Company at their meeting held today i.e. on Friday, 22" May, 2026 at the
Corporate Office of the Company, inter-alia, have considered and approved:

a) Audited Financial Results of the Company for the Half Year and Year ended 31st March, 2026.

Copy of the same is enclosed herewith along with the Report of the Auditors thereon and a
Declaration duly signed by the Chairman and Managing Director stating that the said Reports are
with unmodified opinion.

b) No payment of dividendfor F.Y. 2025-2026.

c) Mr. Varikallu Kondala Rao, General Manager (Projects), be shown under the category of Sr.
Management, pursuant to Sec 178 of the Companies Act, 2013.

d) Reappointment of M/s. Basu Chatterjea & Co., Practicing Chartered Accountants, as Internal
Auditors of the Company, il 30" May 2027 - The details as required under the Regulation 30 of
the SEBI (LODR) Regulations, 2015 read with SEBI Circular is annexed as Annexure-A.

e) A statement confirming that there is no Deviation or Variation in the utilization of proceeds of Public
Issue of the Company for the Half Year ended 31st March, 2026.Annexed as Annexure-B.

f) Appointed Mr. Mayank Burman, as the CEO of the Company w.e.f. 15t June 2026. Annexed as
Annexure -C.

The meeting of the Board of Directors of the Company commenced at 1 PM (IST) and concluded at 4:00
PM.
Kindly acknowledge the receipt and take the above on record.

Thanking you

Yours faithfully

For Indobell Insulations Limited
SANJAY
AGARWAL

Sanjay Agarwal

Company Secretary and Compliance
Officer M. No. A15785

Encl: as above

Eastern Region: D-195, Trenching Ground Road, Kolkata - 700 024
Wesjern Region: Plot No. 18, Gala No. 2 & 3, Dewan & Sons Industrial Estate, Vevoor, Palghar - 401 404
—



INDOBELL INSULATIONS LTD.
CIN: L26102WB1972PLC028352
88C, LAKE VIEW ROAD
KOLKATA - 700 029, WEST BENGAL

Website - www.indobell.com: Email :info@indobell.com
TATE T OF T L THE H YEAR AND YEAR ENDED M H31,2
Amount (Rs. In Lakhs)

For the Half |For the haif year [For the Half For the year |For the year
Particulars Year ended ended Year ended ended ended
31st March 30th September [31st March 31st March (31st March
2026 2025 2025 2026 2025
REVENUE
Revenue from Operations 857.5 700.4 2019 1557.90 2572.91
Other Income 20.89 136.23 75 157.12 77.17
878.39 836.63 2094 1715.02 2650.09
EXPENSES
Cost of Materials Consumed 573.77 339.59 1151 913.36 1497.50
Change in Inventory -176.67 -1.34 140 -178.01 2.13
Employees Benefits Expenses 159.43 178.46 184 337.89 315.14
Finance Costs 1.44 5.66 15 7.10 33.59
gfggﬁgfst"’“ and Amortisation 1657 10.15 12 26.72 22.03
Other Expenses 267.34 238.61 346 505.96 476.67
841.88 771.13 1848 1613.02 2347.07
Profit Before Tax 36.51 65.5 245.73 102.01 303.01
Profit on sale of assets 1.16 0.44 0 1.60 0.00
Profit for the Year 37.67 65.94 245.73 103.61 303.01
Tax Expense
Current tax 6.21 18.35 70.4 24.56 86.23
Deferred Tax Liab/(Asset) -1.05 -0.34 -0.87 -1.39 -1.8
5.16 i8.01 69.53 23.17 84.43
Profit/(Loss) for the year 32.51 47.93 176.20 80.44 218.59
Earnings per equity share of face
value of Rs. 10 each
Basic and Diluted 0.52 a.76 2.43 1.28 3.47
::ts;;_‘:’:_:i::r‘;;f,‘: ‘fff:‘)d' 0.52 0.76 2.43 1.28 3.47

Significant Accounting Policies
See accompanying notes to financial statements

For and on behalf of th'F"B
Indybell Insulations Ltd:

Vijay Burman . 2
Managing Director B
DIN: 00591075

Dated : 22nd May, 2026




INDOBELL INSULATIONS LTD.
CIN: L26102WB1972PLC028352
88C, LAKE VIEW ROAD
KOLKATA - 700 029, WEST BENGAL
Website - www.indobell.com: Email :info@indobell.com

AUDITED STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR END MARCH 31, 2026

Amount (Rs in Lakhs)
Particulars As at 31st March 2026 As at 31st March 2025
EQUITY AND LIABILITIES
Shareholder's' Funds
Share Capital 630 630
Reserves and Surplus 992.03 1622.02 916.25 1546.25

Non-Current Liabilities
Long-Term Borrowings 76.25 0
Long Term Provisions 54.23 130.48 20.41 20.41

Current Liabilities

Short Term Borrowings 17.28 252.48

Trade Payables

- Total O/s Dues of Micro & Small Enterprise 131.27 249

- Total O/s Dues Other than Micro & Small

Enterprise 1.05 117.89

Other Current Liabilities 61.61 157.28

Short Term Provisions 24.56 235.77 212.23 988.88
TOTAL 1988.27 2555.54
ASSETS

Non-current Assets
Fixed Assets
(a) Property, Plant & Equipment

() Tangible Assets 233.59 177.1
(ii) In-Tangible Assets 27.19 0.4
Deferred Tax Assets (Net) 14,95 13.55
Non-Current Investment 17.17 1717
Other Non-Current Assets 102.63 98.9
Long-term loans and advances 94.08 489.61 66.28 373.4
Current assets
Inventories 464.06 255.16
Trade receivables 451.62 1423.35
Cash and cash equivalents 220.93 196.57
Short Term Loans & advances 362.05 1498.67 307.06 2182.14
TOTAL 1988.27 2555.54

Fonj and on behalf of the Board of Directors
Indgbell Insulations Ltd. :

Vijay Burman
Managing Director
DIN: 00591075
Dated : 22nd May, 2026




INDOBELL INSULATIONS LTD.
CIN: L26102WB1972PLC028352
88C, LAKE VIEW ROAD
KOLKATA - 700 029, WEST BENGAL
Website - www.indobell.com: Email :info@indobell.com
AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

Amount (Rs. in Lakhs)
Particulars 31st March 2026 31st March 2025
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 102.01 303.01
Adjustments for :
Interest on Fixed Deposit -6.45 -6.35
Depreciation & Amotisation 26.72 22.03
Interest & Finance Cost 7.1 33.59
Loss/(Profit) on sale of Fixed Asset -1.6 -0.005
Operating cash flows before working capital changes 127.78 352.28
Movements in Working Capital:
Increase/(Decrease) in trade payables ~-227.37 131.11
Increase/(Decrease) in other current liabilities -94.08 14,86
Decrease/(Increase) in Inventories -208.9 -1.63
Decrease/(Increase) in trade receivables 971.73 -764.61
Decrease/(Increase) in short term loans and advances -81.07 -112.83
Cash Generated from Operations 488.08 -380.83
Income tax paid (net) -37.92 -50.74
Net Cash flow from Operating Activities 450.16 -431.56
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets -110.23 -10.76
Proceeds from sale of Fixed assets 1.56 0.008
Non Current Investment - -
Other Non-Current Assets -3.73 -12.74
Long-term loans and advances -27.8 -5.28
Interest received 6.45 6.35
Net cash flow from investing activities -133.74 -22.41
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Shares (incl Premium) - 886.57
Proceeds/(Repayments) from Short Term Borrowings -235.2 -182.37
Proceeds/(Repayments) from Long Term Borrowings 76.25 -92.07
Interest & Finance Cost -7.1 -33.59
Dividend Paid -126 -12.28
Net cash flow from financing activities ) ) -292.05 566.24
Net increase/(decrease) in cash and cash equivalents 24.36 112.26
Cash and cash equivalents at the beginning of the year 196.57 84.31
Cash and cash equivalents at the end of the year 220.93 196.57
Net effect of cash and cash equivalents 24.36 112.26
Note
gi) Components of cash and cash equivalents at each balance sheet

ate:

Particuiars As at 3ist March 2026 As at 31st March 2025
Cash In hand 0.35 0.14
Balance with Bank -in Current Account & FD Account 220.58 196.43
Total Cash and Cash equivalents 220.93 196.57
(i) The above cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3. Cash Flow
Statement specified under Section 133 of the Companies Act,2013 read with Rule 7 of the Companies Accounts, Rules 2014
For and en behalf of the Board of Directers -~
I ell Instilations Ltd. '
Vijay Burman
Managing Director
DIN: 00591075
Dated : 22nd May, 2026




INDOBELL INSULATIONS LIMITED

88C LAKE VIEW ROAD, KOLKATA -700029 WEST BENGAL, INDIA
Website - www.indobell.com: Email : info@indobell.com

EXPLANATORY NOTES
1. The above audited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of
Directors at their meeting held on 22™ May, 2026. This standalone results have been subjected to an audit by the Statutory

Auditors of the Company.

2. These financial results have been prepared in accordance with the recognition and measurement principles under Accounting Standards as
prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted in India.

3. As per MCA Notification dated 16”‘February » 2015, Companies whose shares are listed or the SME Exchange as referred to in Chapters XB of SEBI
(Issue of Capital and Discloser Requirement) regulations, 2009 are exempted from the compulsory requirements of adoption of India AS for the
preparation of Financial Statements.

4. The Company is engaged in single segment of business i.e. manufacturing, service and trading in Fiber related products. The company operates in
single segments i.e. India Only. Hence, the management has not indentified any reportable segment.

5. The Company is listed on the Bombay Stock Exchange of India (BSE SME) w.e.f. 13™ January, 2025,the relevant half-yearly and yearly results. The
Management of the Company exercising necessary due diligence to ensure that the financial figures reflect true and fare view of Company Affairs.

6. The Company has received and amount of INR RS.1014.30 Lakhs, been proceeds from Initial Public Issue (IPO) of equity Shares. Details of Net
Proceeds and its Utilization are summarized as below/

(Figure in Lakhs)
: : . Amount disclosed Actual Utilization of
= awe dD‘zzll;’;: B in the Offer funds till March 31,
) Document 2025 Unutilized Amount
To Meet Working Capital
1 R ehiiris 2775.80 775.80 20.000
2 General Corporate Expenses %70.00 ¥70.00 20.000
Funding Capital Expenditure towards
3 purchase of additional plant and %41.00 20.000
machinery %41.00
%0.000
4 Public issue Related Expenses %127.50 127.50
Total %1,014.30 %973.30 41.00

Out of unutilized funds, Rs.41,00,000 is held in Scheduled Commercial Bank as Fixed Deposit.

VIJAY BURMAN ©—
(Managing Director)
Din: 00591075

Dated : 22" May, 2026
Place: Kolkata



Flat No 202, 2"d Fioor, Anand Apartment
BanpyorabaYAY & DUTT amor Anaisd Apecimai

Chartered Accountants Kolkata - 700075
(M) 98303 12110

E-mail : banerjee.dutt.kol@gmail.com

To The Board of Directors of

INDOBELL INSULATIONS LIMITED

Auditor’s Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone half yearly financial results of Indobell Insulations
Limited (“the Company”) for the half year and year ended 31 March,2026, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other financial information for the half year and year
ended 31% March,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No: xxxx to the statement, which describes the write-back of certain long-
outstanding credit balances aggregating to Rs. 120.73 Lacs credited to Other Income during the year.
These include:

e Rs. 83.27 Lacs payable to a customer due to non compliance of technical specification of a
supplied material as part of an export consignment, written back as the customer failed to return
the said material despite of several communications spanning over three vears:

® Rs. 35.86 Lacs due to three suppliers, written back on account of their failure to fulfil
contractual obligations; and

® Rs. 1.60 Lacs being other expense payables outstanding for more than three years, written
back based on management's assessment.

Since the write-back is based solely on management's representations and no formal written
confirmations from the concerned parties have been obtained, we are unable to independently verify
the extinguishment of these liabilities. Our opinion is not modified in respect of this matter. P
/.:?Qﬁdhflye
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Branch Office:Flat No-4E, Yashoban Tower, Saraidhela Main Road, Near Saraidhélg Thana More,
Dhanbad -828127




Management’s Responsibilities for the Standalone Financial Results

These half yearly standalone financial results as well as year to date stand along financial results have
been prepared on the basis of the interim standalone financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of
the net profit and other financial information in accordance with the recognition and measurement
principles laid down in Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to




events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Standalone Financial Results include the results of the half year ended 31/03/2026 being the
balancing figure between the audited figures in respect of the full current financial year and the
published unaudited year to date figures up to the six months ended 30/09/2025, of the current
financial year which was subject to limited review by us.

Our opinion on the standalone financial results is not modified in respect of this matter.

For BANDYOPADHYAY & DUTT -

Chartered Accountants s
(FirmRegn No.0325116E) /@ -

J L J
\pQ'CMN\A(O J/\

(Apurva Dharmapala)

Partner
(Membership No : 050686)

UDIN: 2 050686 E TVEYA4994

Place: Kolkata
Date: 22-05-2026



INDOBELL INSULATIONS LIMITED

REGD. OFFICE: 88C, LAKE VIEW ROAD, KOLKATA - 700029

e ———— CORP. OFFICE: 20/1A, LAKE VIEW ROAD, KOLKATA - 700 029 Phone: 033-35440886

GSTIN:19AAACIS026P1Z2, CIN : L26102WBRB1972PLC028352 Email: info@indobell. com
Website: www.indobell.com

Dated:22.5.2026

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400001

BSE Script Code/Script ID: 544334/ Indobell

Dear Sir/ Madam,

Subject: Declaration On Audit Report with Unmodified Opinion with Respect to
Standalone Audited Financial Results for the Year Ended 315t March, 2026.

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is hereby declared that, M/s. Bandyopadhyay & Dutt, Chartered
Accountants (FRN: 325116E), Statutory Auditors of the Company, have provided Audit
Report with unmodified opinion on the Annual Standalone Audited Financial Results of the

Company for the financial year ended 315t March, 2026.

Thanking you

Yours faithfully
For Indobell Insulations Ltd.

SANJAY
AGARWAL

Sanjay Agarwal
Company Secretary

Works:

Eastern Region: D-195, Trenching Ground Road, Kolkata - 700 024

m Region: Plot No. 18, Gala No. 2 & 3, Dewan & Sons Industrial Estate, Vevoor, Palghar - 401 404




INNBRELL INSULATIONS LINITED

INDOBELL INSULATIONS LIMITED

REGD. OFFICE: 88C, LAKE VIEW ROAD, KOLKATA - 700029
CORP. OFFICE: 20/1A, LAKE VIEW ROAD, KOLKATA - 700 029
GSTIN:19AAACIS026P1Z2, CIN : L26102WB1972PLC028352

Phone: 033-35440886
Email: info@indobell. com

Website: www.indobell.com

ANNEXURE-A

[Pursuant to the provisions of Regulation 30 read with Schedule 111 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Master Circular

dated 11th November, 2024]

Reason for change in re-appointment

Re-appointmentof M /s. Basu Chatterjea & Co.,
Practicing Chartered Accountants, as Internal Auditor of
the Company.

Date of re-appointment & term of re-
appointment

Date of Appointment; 22" May | 2026.

Term of Appointment: Appointed till 30" May 2027.

Brief profile (in case of appointment)

M/s. Basu Chatterjea & Co is a firm of Practicing Chartered
Accountants  registered with the Institute of Chartered
Accountants of India having firm registration No. 301066E.
Partners of the firm have rich and varied
experience in Accounts, Taxation Law, Auditing
matters along with Internal Audit and Risk Management.
The firm is based in Kolkata.

Disclosure  of between

directors

relationships

Not Applicable

For Indobell Insulations Limited

VUAY &
BURMAN &
Vijay Burman

Chairman and Managing Director

Din: No 00591075

4102022
14381064523511020780e54410887

Works:
Eastern Region: D-195, Trenching Ground Road, Kolkata - 700 024
m Region: Plot No. 18, Gala No. 2 & 3, Dewan & Sons Industrial Estate, Vevoor, Palghar - 401 404




INDOBELL INSULATIONS LIMITED

INBUBELL INSULATIONS LINITED

REGD. OFFICE: 88C, LAKE VIEW ROAD, KOLKATA - 700 029
CORP. OFFICE: 20/1A, LAKE VIEW ROAD, KOLKATA - 700 029
GSTIN:19AAACI8026P1Z2, CIN : L.26102WB1972PLC028352

ANNEXURE-B

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE.

Statement on deviation/variation in the utilization of funds raised

Name of listed entity

Indobell Insulations Limited

Mode of Fund Raising Public Issue

Date of Raising Funds 09/01/2025 - Date of Allotment
Amount Raised (Rs. In Lakhs) 1014.30

Report filed for Half Year ended 31/03/2026

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

Not Applicable

Is there a Deviation / Variation in use of funds raised

No

If yes, whether the same is pursuant to change in terms of a

contract or objects, which was approved by the shareholders
If Yes, Date of shareholder Approval

NotApplicable

Not Applicable

Explanation for the Deviation/ Variation

NotApplicable

Comments of the Audit Committee after review

Nil

Comments of the auditors, if any

Nil

Objects for which funds have been raised and where there has been a deviation,in thefollowing table:

(Rs. In lakhs)
Sr. | Objectas Amount Actual Unutilized Deviati | Remarks
No. | disclosed in the disclosed Utilization of | Amount o n/ Variat
Offer Documents | in the funds till ion, if any
Offer March 31,
Document 2026
1. Working Capital | 775.80 775.80 0.00 N. A NA
Requirement
2. General Corporate 70.00 70.00 0.00 N.A NA
Expenses
3. Funding Capital 41.00 0.000 41.00 N.A Rs 41 lakhs holding with Capex
Expenditure FD still awaiting for purchase
towards Purchase of additional plant and
of Additional machinery.
Plant and
Machinery
4, Public Issue 127.50 127.50 0.00 N.A N.A
Related Expenses
TOTAL 1014.30 973.30 41.00 N.A N.A

For Indobell Insulations Limited
VIJAY
BURMAN

Vijay Burman
Chairman and Managing Director
Din: No 00591075

Works:
Eastern Region: 3-195, Trenching Ground Road, Kolkata - 700 024
{ '+ Western Region: Plot No. 18, Gala No. 2 & 3, Dewan & Sons Industrial Estate, Vevoor, Palghar - 401 404

Phone: 033-35440886
Email: info@indobell.com
Website: www.indobell.com




BanpyorapHYAY & Dur
Chartered Account

nLs

- Flat Mo 202, 2" Floor, Anand Aparument
1194, Santoshpur Avenus

Kolkata - 700075
(M) 98303 12110

E-mall * baneree dutt kolf@gmail.com

To

The Baard of Directars,
INODOBELL PINSULATHINS LIMITED
3B, LAKE VIEW ROAD,
KOLEATA - TODOZS

Dear Sirs]

0 the basis of werification and esamination of Bosks of account of INDOBELL INSULATIONS LIMITED {"the company”] and
as per information and explanations provided 10 us by the Company, we hereby, certify that the Company bad utilized
folipwing amount till March 31, 3026 for the purpose af abjects as stated in Prospectus dated 30™ Docember, 20324 issued

by the cormpany.
Actund — ) Amount of
Ao [reviatian ; ;
; : . J Litilizntion of Dl st ™ il 3o
- S OHject s dischossd in disclpsed in - - arul
No. e Offor Dot aneits 1he CTer Tunads Unutilized P fiar the half vesr
Docimeerit Murch 31, Ammouni ifany soconding wr
Fivr] applicabile objec
To Mest Working M.A
i Cirpilil Riquivamants £I75.80 TTT5.RO 1000 MLA
Giencsal Corporale M.A A
- Fxpensas TR0 000 20000
BRI i R 41 Hobdng
. . "“ﬁ’i’:ﬁ::i‘:ﬂm MA with Capes D 5till
3 pir i A 41,00 70,000 Td1.00 awaiting for purchass
puirchass of sdditionnl of additlsnal peant and
plant and eachieery inkichilnery
hea 7 TULANHE A M.A
T Wi 212750 £127.50
LA IECS
Talal 101430 EQ7I.E0 w1, DHk H.A ™A

Mite @ Furnds radsed through IPD Earmarked respectively for objects as mentioned abowve in serial no L2 & 4 were actualy
fully wtilized by previous Financiad year ended 31.03,2025,

For BANDYOPADHYAY & DUTT
CHARTERED ACCOUINTANTS

Firwa Registration No. 22s5Tie

=
Pl R g

h o P Ty
s i

FPARTHNER
MEMBERSHIF Mo : O506846&
LIDN - 2edasoegeDRBTGHD TO96
Flace: Kolkata

Date: 160532026

Branch Office Flal No-+E, Yasholban i o 5
[ihvam e -B2EL2T

SQarmidiela Main Road, Mear oo raidhela Thana More
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INDOBELL INSULATIONS LIMITED

REGD. OFFICE: 88C, LAKE VIEW ROAD, KOLKATA - 700 029

IARPAELL WELLATIONS LINTED CORP. OFFICE: 20/1A, LAKE VIEW ROAD, KOLKATA - 700 029 Phone: 033-35440886

GSTIN:19AAACTR026P1Z2, CIN : L26102WB1972PLC0O28352 Email: info@indobell.com
Website: www.indobell.com

Date: 22" May, 2026

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers Dalal Street
Mumbai - 400001

BSE Script Code/Script ID: 544334/ Indobell

Dear Sir(s)/ Madam(s)

Sub: Appointment of Senior Management Personnel (SMP) of the Company - Disclosure under Regulation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Requlations,
2015

Pursuant to Regulation 30 read with Part A of Schedule 111 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that based on recommendations of the Nomination and Remuneration
Committee, the Board of Directors of the Company have appointed Mr. Mayank Burman as the CEO of the Company
in the category of Senior Management Personnel.

Other details as required in terms of SEBI Circular No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July,
2023 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 are given in
Annexure to this letter.

This is for your information and record.
Thanking you

Yours faithfully
For Indobell Insulations Ltd.
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Sanjay Agarwal
Company Secretary
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Annexure C
Name
Reason for change viz. appointment, re- Appointment
appointment, resignation, removal, death or
otherwise;
Date of appointment re-appointment/ cessation | 1% June, 2026
(as applicable) & term of appointment/ re-
appointment Term of appointment: Permanent employee in full time
employment with the Company.
Brief profile (in case of appointment); Has worked for Capital Controls India Pvt. Ltd. (erstwhile Chloro

Control Equipment Co.) as their Regional Manager North India
from February 1986 till March 2012.

Worked as Business Consultant on retainership basis with Hamon
Group from May 2012 till October 2023

Worked at CAPCO Water Solutions Private Ltd. as Business
Development Consultant from February 2024 to January 2025.

Presently working as Business Development Consultant in
Indobell Insulations Limited

Disclosure of relationships between directors (in | Not Applicable
case of appointment of a director)
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