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SCRUTINIZER’'S REPORT

To
The Chairman of the 53rd Annual General Meeting of Indobell Insulations Ltd (CIN: L26102WB1972PLC(]28352), held on
Wednesday, September 17, 2025, at 11.30 a.m. through Video Conferencing/ Other Audio Visual Means (VC/OAVM).

Dear Sir,

Sub: Consolidated Scrutinizer's Report on voting through remote e-voting and e-voting at the 53rd Annual General
Meeting of Indobell Insulations Ltd held on Wednesday, September 17, 2025, at 11.30 a.m,

~ I, Altab Uddin Kazi, Proprietor of M/s. Altab Kazi & Associates, Company Secretaries, have been appointed as the Scrutinizer by
the Board of Directors of Indobell Insulations Ltd (the Company) to scrutinize the remote e-voting and e-voting at the 53rd Annual
General Meeting (AGM) of the Company held on Wednesday, September 17, 2025, at 11.30 a.m. through Video Conferencing/
Other Audio Visual Means, pursuant to Section 108 of the Companies Act, 2013 (the Act) read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended, Regulation 44 of the SEB] (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and Secretarial Standard on General Meetings.

Despatch of Notice

The Annual Report, containing financial statements and other reports along with the AGM Notice dated August 6, 2025
(hereinafter referred as Notice of AGM), were sent through electronic mode to those members whose e-mail IDs were registered
with the Company or depository, as the case may be, and are also available at the Company's website at www.indobell.com and
on the website of the Stock Exchange i.e. Bombay Stock Exchange of India Limited (BSE Limited) at www.bseindia.com and on
the website of National Securities Depository Limited (NSDL) i.e. www.evoting.nsdl.com (the Authorized agency for providing
voting through electronic means).

Cut-off date

The shareholders of the Company holding shares as on the ‘cut-off" date, i.e., September 10, 2025 were entitled to vote on the
resolutions set out at item nos. 1,2, 3 and 4 of the Notice of the AGM.

Management's Responsibility

The Management of the Company is responsible to ensure compliance with the requirements of (i) the Companies Act, 2013 and
the rules made thereunder: and (ii) the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, (‘LODR") relating
to e-voting on the resolutions contained in the Notice of the AGM.

Scrutinizer's Responsibility . .
My responsibility as a Scrutinizer is to ensure that the voting process through elgctronic means are ponducted in a fair .and
transparent manner and render consolidated scrutinizer report of the total votes cast in favour or agam§t, if any, on. fhe resolut.lons
to the Chairman, based on the reports generated from the electronic voting system provided by National Securities Depository

Limited (NSDL).
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I submit my report in respect of the resolutions passed at the AGM of the Company as under:

A.  Relating to E-Voting

1. The Company had availed the e-voting facility provided by National Securities Depository Limited (NSDL) for conducting

remote e-voting by the Shareholders of the Company.

B. Relating to e-voting at the AGM conducted through VC/OAVM

1. The Company had also provided e-voting facility to the shareholders present at the AGM, who had not cast their vote
earlier through remote e-voting facility.

C. Result of remote e-voting and e-voting at the AGM conducted through VC/OAVM are as under:

1. The voting rights of the members were reckoned as on the “cut-off date”, i.e., September 10, 2025, for the purpose of

determining entitlement of the members to vote on the resolutions as contained in the Notice of the AGM.

2. The votes cast were unblocked on Wednesday, September 17, 2025 after the conclusion of the AGM, in presence of two

witnesses, namely Mr. Chandan Gupta and Mr. Krishna Sharma, who are not in the employment of the Company.

They have signed below in confirmation of the votes being unblocked in their presence:

.............................................

3. Based on reports generated from the e-voting website of NSDL
voting were diligently scrutinized.

4. The Consolidated results of the remote e-voting and e-voting at the AGM are as under:

ORDINARY BUSINESS
Resolution - 1

(https:/iwww.evoting.nsdl.comv), data regarding the e-

Ordinary Resolution - To consider and adopt the Audited Annual Financic Statements for the financial year ended 31st
March, 2025 including the Reports of the Board of Direclors and the Auditur’s thereon.

(i) Voted in favour of the resolution;

Voting by Remots - e-voting at AGM Total
voting conducted through
VC/OAVM
Number of Members voted 9 Nil 9
No. of Votes cast by them 41,68,392 Nil 41,68,392
% of total no. of valid vote cast 100.00% Nil 100.00%
(i)  Voted against the resolution:
Voting by Remota ¢- |- e-voting at AGM Total
voting conducted through
VC/OAVM
Number of Members voted Nil Nil Nil
No. of Votes cast by them Nil Nil Nil
% of total no. of valid vote cast Nil Nil Nil
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(i) Invalid Votes:

Voting by Remote e- e-voting at AGM Total
voting conducted through
VCIOAVM .
Number of Members voted Nil Nil Nil
Total No. of votes cast by them Nil Nil Nil
Resolution - 2
Ordinary Resolution - To declare dividend on equity shares.
(i)  Voted in favour of the resolution:
Voting by Remots e- e-voting at AGM Total
voting conducted through
VCIOAVM
Number of Members voted 9 Nil 9
No. of Votes cast by them 41,68,392 Nil 41,68,392
% of total no. of valid vote cast 100.00% Nil 100.00%
(i)  Voted against the resolution:
Voting by Remote e- | e-voting at AGM Total
voting conducted through
VC/OAVM
Number of Members voted Nil Nil Nil
No. of Votes cast by them Nil Nil Nil
% of total no. of valid vote cast Nil Nil Nil
(ili)  Invalid Votes:
Voting by Remote e- e-voting at AGM Total
voting conducted through
VCIOAVM
Number of Members voted Nil Nil Nil
Total No. of votes cast by them Nil Nil Nil
Resolution - 3
Ordinary Resolution - To appoint a Director in place of Ms. Megha Burman (DIN: 06361777), Executive Director, who
retires by rotation and being eligible, offers herself for re-appointment.
(i) Voted in favour of the resolution:
Voting by Remote e- e-voting at AGM Total
voting conducted through
VCIOAVM
Number of Members voted 9 Nil 9
No. of Votes cast by them 41,68,392 Nil 41,68,392
% of total no. of valid vote cast 100.00% Nil 100.00%
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(i)  Voted against the resolution:

Voting by Remote e- |  e-voting at AGM Total
voting conducted through
VC/IOAVM
Number of Members voted Nil Nil Nil
No. of Votes cast by them Nil Nil Nil
% of total no, of valid vote cast Nil Nil Nil
(iii) Invalid Votes:
Voting by Remote e- |  e-voting at AGM Total
voting conducted through
VCIOAVM
Number of Members voted Nil Nil Nil
Total No. of votes cast by them Nil Nil Nil
Note:
Resolution - 4
Ordinary Resolution - To appoint Statutory Auditors of the Company and to fix their remuneration,
(i) Voted in favour of the resolution:
Voting by Remote e- e-voting at AGM Total
voting conducted through
VCIOAVM _
Number of Members voted 9 Nil 9
No. of Votes cast by them 41,68,392 Nil 41,68,392
% of total no. of valid vote cast 100.00% Nil 100.00%
(ii) Voted against the resolution:
Voting by Remote e- | e-voting at AGM Total
voting conducted through
VC/OAVM
Number of Members voted Nil Nil Nil
No. of Votes cast by them Nil | Nil Nil
% of total no. of valid vote cast Nil Nil Nil
(iii) Invalid Votes:
Voting by Remote e- e-voting at AGM Total
voting conducted through
VC/OAVM
Number of Members voted Nil Nil Nil
Total No. of votes cast by them Nil Nil Nil

5. Based on the above results, | report that the resolutions contained at i
the shareholders with requisite majority.

tem nos. 1, 2, 3 and 4 have been duly approved by
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6. Al relevant documents/registers will remain in my safe custod
minutes of the 53rd AGM and the same shall be handed over,

keeping.

Thanking you,

Yours faithfully,

For ALTAB KAZ| & ASSOCIATES
Company Secretaries

Firm Regn. No.: $2024WB999500

Ml Ot a3

CS Altab Uddin Kazi

(Proprietor)

Membership No. F12581

C.P. No: 27662

Peer Review Ragn No. 6249/2024
UDIN: F012581G001265074

Howrah, September 17, 2025

Countersigned:
DOBELL INSULATIONS LTD

OBELL INSULATIONS LIMITED

_ AN
Chairman (MANAGING DIRECTOR)

Vijay Burman
Managing Director
DIN: 00591075

y until the Chairman considers, approves and signs the
thereafter, to the Chairman/Company Secretary for safe
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