
 
 
 

18.9.2025 
 

 
 
The Secretary  
BSE Limited 
Phiroze Jeejeebhoy Towers Dalal Street 
Mumbai - 400001 
BSE Script Code/Script ID: 544334/ Indobell 

Dear Sir/ Madam, 

Sub: Submission of the Scrutinizer Report on the Voting Results of the 53rd Annual General 
Meeting held on Wednesday, 17th Day of September, 2025 through VC/OVAM 
 
Ref: Pursuant to regulation 44(3) of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 
 
Pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015, please find enclosed details of voting result inclusive of remote e-voting during AGM 
of the Company held on Wednesday,17th September,2025, at 11:30 am through Video Conferencing 
(VC) /other Audio Video Means (OAVM). 
 
We are also enclosing the consolidated report of the scrutinizer on remote e-voting and e-voting during 
the AGM. The above is also being uploaded on the Company’s website www.indobell.com. 

 
 
Thanking you 
Yours faithfully 
 
 

 
  Sanjay Agarwal 
Company Secretary and Compliance Officer 
Mem No. A15785 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
 
 
 
 
 
 
 

General information about company 

Scrip code 544334 

NSE Symbol NOTLISTED 

MSEI Symbol NOTLISTED 

ISIN INE0FK501019 

Name of the company INDOBELL INSULATIONS LIMITED 

Type of meeting AGM 

Date of the meeting / last day of receipt of postal ballot forms (in 
case of Postal Ballot) 17-09-2025 

Start time of the meeting 11:30 AM 

End time of the meeting 12:05 PM 

Scrutinizer Details 

Name of the Scrutinizer ALTAB UDDIN KAZI 

Firms Name ALTAB KAZI & ASSOCIATES 

Qualification CS 

Membership Number 12581 

Date of Board Meeting in which appointed 06-08-2025 

Date of Issuance of Report to the company 17-09-2025 

Voting results 

Record date 10-09-2025 

Total number of shareholders on record date 375 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 0 

b) Public 0 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 4 

b) Public 12 

No. of resolution passed in the meeting 4 



 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Resolution (1) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? No 

Description of resolution considered 
 Audited Standalone Annual Financial Statements of the Company for the 

financial year ended 31st March 2025 and the Reports  of the Board of Directors 
ands the Auditors thereon 

Category Mode of voting 
No. of 
shares 
held                  

No. of 
votes 
polled                

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

4094772 

4094772 100.0000 4094772 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 4094772 4094772 100.0000 4094772 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

57000 

57000 100.0000 57000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 57000 57000 100.0000 57000 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 

2148180 

16620 0.7737 16620 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 2148180 16620 0.7737 16620 0 100.0000 0.0000 

Total Total 
6299952 4168392 66.1655 4168392 0 100.0000 0.0000 

Whether resolution is Pass or Not. Yes 



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Resolution (2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? No 

Description of resolution considered To Declare dividend on Equity Shares 

Category Mode of voting 
No. of 
shares 
held                  

No. of 
votes 
polled                

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

4094772 

4094772 100.0000 4094772 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 4094772 4094772 100.0000 4094772 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

57000 

57000 100.0000 57000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 57000 57000 100.0000 57000 0 100.0000 0.0000 

Public- 
Non 
Institutions 

E-Voting 

2148180 

16620 0.7737 16620 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 2148180 16620 0.7737 16620 0 100.0000 0.0000 

Total Total 
6299952 4168392 66.1655 4168392 0 100.0000 0.0000 

Whether resolution is Pass or Not. Yes 



 
 
 

 
 
 
 
 
 
 
 
 

Resolution (3) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? No 

Description of resolution considered 
To appoint a Director in place of Ms. Megha Burman (DIN:06361777), Executive 

Director, who retires by rotation and being eligible , offers herself for re-
appointment 

Category Mode of voting 
No. of 
shares 
held                  

No. of 
votes 
polled                

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

4094772 

4094772 100.0000 4094772 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 4094772 4094772 100.0000 4094772 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

57000 

57000 100.0000 57000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 57000 57000 100.0000 57000 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 

2148180 

16620 0.7737 16620 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 2148180 16620 0.7737 16620 0 100.0000 0.0000 

Total Total 
6299952 4168392 66.1655 4168392 0 100.0000 0.0000 

Whether resolution is Pass or Not. Yes 



k 
 
 

 

Resolution (4) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? No 

Description of resolution considered To appoint Statutory Auditors of the Company aand to fix their remuneration 

Category Mode of voting 
No. of 
shares 
held                  

No. of 
votes 
polled                

% of Votes 
polled on 

outstanding 
shares  

No. of 
votes – 

in 
favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 

4094772 

4094772 100.0000 4094772 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 4094772 4094772 100.0000 4094772 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

57000 

57000 100.0000 57000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 57000 57000 100.0000 57000 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 

2148180 

16620 0.7737 16620 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 

Total 2148180 16620 0.7737 16620 0 100.0000 0.0000 

Total Total 
6299952 4168392 66.1655 4168392 0 100.0000 0.0000 

Whether resolution is Pass or Not. Yes 



SCRUTINIZER'S REPORT

To

The Chairman of the 53rd Annual General l\,,leeting of lndobell lnsulations Ltd (ClN: L26'102WB1972P1C028352), held on

Wednesday, September 17, 2025, at 11.30 a.m. through Video Conferencing/ other Audio Visual [.4eans (VCioAVl/),

Dear Sir,

Sub: Consolidatsd Scrutinizor's Report on voting through remota e.voting and e.voting at the 53rd Annual Gensral
Meeting of lndoboll lnsulations Ltd held on Wednesday, September 17, 2025, at 11.30 a.m,

l, Altab uddin Kazi, Proprietor of M/s. Altab Kazi & Associates, Company Secretaries, have been appointed as the Scrutinizer by
the Board of Directors of lndobell lnsulations Ltd (the Company)to scrutinize the remote e-voting and e-voting at the 53rd Annual
General l\4eeting (AG[/) of the Company held on Wednesday, September 17, 2025, at 1'1.30 a.m. through Video Conferencing/

olher A[dio Vlsual Mcans, prrrslant to Section 108 of the Companies Act, 2013 (the Act) read wilh Rule 20 ot (he CompaniBs
(l'4anagement and Admtnskation) Rules, 2014, as amended, Regulation 44 of the SEBI (Listing obligation and Disclosure

Requirements) Regulations, 2015 and Secrstarial Standard on G€n€ral lv8otings.

Desp.tch of Notice

The Annual Repnri, r:onlainino financial statements and other reports along with the AGM Notice dated August 6, 2025
(hereinafter referred as Notice of AGI\,4), were sent through electronic mode to those members whose e-mail lDs were registered

with the Company or depository, as the case may be, and are also availahle at lhe Company's website at www.indobell.com and
on the website of the Stock Exchange i.e. Bombay Stock Exchange of lndia Limited (BSE Limited) at www.bseindia.com and on

the website of National Securities Depository Limited (NSDL) i.e. www.evoling.nsdl.com (the Authorized agency for providing

voting through electronic means).

Cut.off date

The shareholders of the Company holding shares as on tho "cufoff'dats, i6., SsptBmhor 10, 2025 were ontitled to vote on the
resolutions set out at ttem nos. 1, 2, 3 artrl 4 ut the Nolfue of lhe AGIVI

Managemenfs Responsibility
The lvlanagement of the Company i6 reEponsible to cnsurc compliancc with thc rcquiromento of (i) th6 Compsnios Act, 2013 and

lhe rules made thereunder;and (ii) lhe SFBI (l istino ohlioatinns & 0isclosure Requirements) Regulations 2015, ("LODR") relating

to e.voting on the resolutions contained in the Notice ofthe AGM.

S6rutinizor's Responsibility

lvy responsibility as a Scrutinizer is to ensuro that the voting process through electronic means are conducted in a fair and
kansparent manner and render consolidated scrutinizer report of th€ total vot8s cast in favour or egainst, if any, on the resolutions

to the Chairman, based on the reports generaled from the electronic voting system provided by National Securities Depository
Limited (NSDL).

6ffiJ / !ru!l
f, [ stoz]

w RAH I,<,)
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$Q1ess: 53/B, Kazi Para Lane, Shibpur, Howrah -711102
Ph(M): +91-8013688690; Email: fcsdftabkazi@gmait.com



I submit my roport ln €spocl of lhe rcsolulions pass€d at ths AGM of th€ Company as undon

A. Rolatlno to E.Votlno

1. Tho Company had availod lhs o-voting faoility provklod by Natimal S€cudtios Dspository Limitod (NSDL) br conducting
romoto o.voting by th6 Sharehohers of the Cornoany.

B. Rolatino lo o.votlno at th6 AGM conduct0d throuoh VC/OAVI{

'1. Tho Company had also provldod or,/otng facility to he sharshold€B prosonl at lho AGM, who hsd not cast their vote
€ariior through rcmote o-voting facility.

c,

l The votjng dghts of lh€ momb€rs wero rockonod 83 on he 'cut off dat€', r.s., s€ptsmbor 10, 202s, roa he puDose of
determining €ntithrn€nt of lh€ m€mb€rs to vote on lhs rosolutiofls a8 containod h h6 Nolico of h€ AGM.

2. Tho votos cast wsro unbloctsd on Wodnesday, Soptsmb€r I 7, 2025 aftor tho conclAion of the AGM, ln pros€ncs of two
witn€sses, nam.ry Mr. chandan Gupra and Mr. &ishna sr,nru, u/ho ar6 not h uE €mpbyrn€nt of rh€ company.

Thsy have signod b€low ln conlimulion of ho votos boing unblocted in lh€h pros60co:

c-(,,^D",- Q"t4r Knp.hn*. shcr.nrnq*

3. Basod on r€ports goneralsd fom tio e-voling x/obsito ol NSD| (httpsr/www.svolingJsdl.coflr), data regarding h€ e-
voting were dilgsnUy scrutinizod.

4. Tho ConsddaM results of lhs romots e-votng ard e-voting at lhe AGM alE a8 unden

ORDINARY BUSINESS

Resolutlon.l
Ordlnaty Resoluuon - To consid€r and sdopt lh€ Auditod Aruual Financl.,l Ststem€nts br tho fnancial year ordod 3l st
March, 2025 including tho Reports ol lh6 Board of Oirectors ard lhs Auditols thsr6on.

Votsd in ravour ofthe resolution:

2lP age



Vol€d in favour oflhe resolution:

Rosolution.2
Ordinary Rosolution. To declare dividond on €quity shar€s,

Re8olution.3
ordinary Rssoluuon ' To sppoint a oiro.tor in pracs of Ms. Mogha Burman (olN: 06361 777), Exocuuv€ Dir€ctor, who
retiros by rotatlon and bsing eligibl€, of€rs h€rs€f for rs€ppointm€nt.

Voted ln lavour of lhe resolution:

3lPage



Noto:

Rssolutlon .,1

Ordlnsry Rosolutlon . To appolnt Statulory Audito6 ot lho Compary 8nd to fx lh€lr romunorallon.

5, Basod on th€ above Bsults, I r€port that h€ rssdutkxE contain€d at item nos. 't , 2, 3 and 4 have b€€n duly approved by

lhs shar€holdors with r€quisit€ majority.

Vot€d in favour of ths rssolution:

rr?7s

i | ;:,,,

w
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