M/s INDOBELL INSULATIONS LIMITED

ANNUAL AUDIT REPORT

For the year ended 31 March, 2024

From
M/s BANDYOPADHYAY & DUTT
Chartered Accountants
30/1/1 Basudevpur Road, 1% Floor
Kolkata - 700061




30/1/1, Basudevpur Road, 1st Floor

DUTT Kolkata - 700 061
“\ BANDYOPADHYAY & © 24065435, (M) : 98310 36625
I Chartered Acountants E-mail : banerjee_dutt@redl.ffmal.l.com

INDEPENDENT AUDITOR’S REPORT

ToThe Members of M/s INDOBELL INSULATIONS LIMITED.

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanyingstandalone financial statements of M/s INDOBELL INSULATIONS
LIMITED. (“the Company”) which comprises the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
sorequired and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024,its profit and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the company as it

is an unlisted company.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board’s
Report, but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone finarcial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Managementand Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the



aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships andother



matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

f. The requirement with respect to the adequacy of the Internal Financial Controls with reference to
financial statements of the Company and the operating effectiveness of such controls is not
applicable as the annual turnover is less than Rs 50 Crores and has aggregate borrowings of less than
25 Crores from banks, Financial institutions or body corporate at any time during the financial year.
The provision of Sec 197(16) of act is not applicable sinceit is a Private Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries [Refer Note No: 28(xii) to the Standalone financial statement];

-
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(b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries [Refer Note 28(xiii) to
the Standalone financial statements];

( c)Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided in (a) and (b) above,
contain any material misstatement.

v.  The final dividend proposed in the previous year, declared and paid by the Company during
the year is in accordance with Section 123 of the Act, as applicable. The Board of Directors of
the Company have proposed final dividend for the year which is subject 10 the approval of
the members at the ensuing Annual General Meeting. The amount of dividend proposed is in
accordance with section 123 of the Act, as applicable.

vi.  As per proviso to Rule 3(1) of the Companies (Accounts) Rules 2014, reporting under Rule 11
(g) of the Companies (Audit and Auditors) Rules 2014, is applicable and the company has
used such accounting software for maintaining its books of accounts, except inventory which
has been maintained manually, from 1st April, 2023, which has a feature of recording audit
trail(edit log) facility and the same has been operated throughout the year and the audit trail
feature has not been tampered with and the audit trail has been preserved by the company
as per the statutory requirement for record retention.

For Bandyopadhyay&Dutt
Chartered Accountants
Firm Registration No. 325116E

A

(CA P K Bandyopadhyay)
Partner
Membership No.055658

Place: Kolkata
Date: 31 May 2024 UDIN:24055658BKECUI1237



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

(b) As explained to us the Property, Plant and Equipment of the company have been
physically verified by the management at reasonable intervals during the year and no
material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, the title deeds of immovable
property, are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment or inta ngible assets or
both during the year.

(e) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the year. Accordingly the clause relating thereto is not applicable to the Company.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year, in our opinion, the coverage and procedure of such verification by the
management is appropriate. As informed to us, any discrepancies of 10% or more in the
aggregate for each class of inventory were not noticed on such verification.

(iii) The Company has during the year, not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of clauses

A

—

3(iii) of the Order are not applicable.



(iv)

(v)

(vi)

(vii)

(viii)

(ix)

According to the information and explanation given to us, the company has complied with
requirements of section 185 and 186 in respect of loans, investments, guarantees or security

made by it during the year under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s business
activities. Accordingly, the provisions of clause 3(vi) of the Order is not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods &
service Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues,
as applicable, with the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable.

(b) There are no dues in respect of Goods & service Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues that have not been deposited with the
appropriate authorities on account of any dispute.

According to information and explanations given to us, no unrecorded transactions have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanation given to us, term loans were applied for the
purpose for which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis
have not been utilised for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies;



(x)

(i)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) According to the information and explanation given to us the Company has not raised
moneys by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable
to the Company.

(b) According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

(a) According to the information and explanation given to us, any fraud by the company or
any fraud on the company has not been noticed or reported during the year.

(b) No report under section 143(12) of the Companies Act, 2013, has been filed in form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

(c) According to the information and explanation given to us, the Company has not received
any whistle-blower complaints during the year.

The Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is
not applicable to the company.

According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable Accounting Standards and the Companies Act, 2013.

According to the information and explanations given to us, the company has effective internal
audit system, and the said report has been considered.

According to the information and explanations given to us, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 is not applicable to
the Company.

According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and the company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi) of the Order are
not applicable.



(xvii) According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial
year and the immediately preceding financial year.

(xviii) There was resignation of the Statutory Auditors during the year due to non-peer reviewed firm
as required by Company.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

(xx)  The provisions of Section 135 of the Companies Act, 2013 towards Corporate Social
Responsibility are not applicable to the company. Accordingly, the provision of clause 3(xx) of
the Order is not applicable.

(xxi)  The reporting under clause (xxi) is not applicable since the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, no comment has been included in respect
of said clause under this report.

Place: Kolkata For Bandyopadhyay&Dutt
Date: 31* May 2024 Chartered Accountants

_Firm Registration No.325116E

P K Bandyopadhyay

) Partner
Membership No.055658
UDIN : 24055658BKECUI1237



INDOBELL INSULATIONS LTD.

88C, LAKE VIEW ROAD
KOLKATA - 700 029, WEST BENGAL

BALANCE SHEET AS AT 31ST MARCH 2024

Amount (in Rs'00)

Particulars Note No. As at 31st March 2024 As at 31 March 2023
1. EQUITY AND LIABILITIES

1. Shareholder's' Funds
(a) Share Capital 2 4,09,495.20 68,249.20
(b) Reserves and Surplus 3 1,57.595.47 5,67,090.67 4,04,383.16 4,72,632.36
2. Non-Current Liabilities
(a) Long-Term Borrowings 4 92,073.27 1,03,500.51
(b) Long Term Provisions 5 - 92,073.27 - 1,03,500.51
3. Current Liabilities
(a) Short Term Borrowings 6 4.34,849.18 3,20,838.33
{(b) Trade Payables 7

- Total O/s Dues of Micro & Small Enterprise 1,78.883.43 26,018.83

- Total Ofs Dues Other than Micro & Small Enterprise 56,899.18 1,85,009.26
(c) Other Current Liabilities 8 1.42.428.63 76,291.38
(d) Short Term Provisions 9 56,547.99 8,69,608.40 47,735.76 6,55,893.61
TOTAL 15,28,772.34 12,32,026.48

II. ASSETS

1. Non-current Assets
(a) Property, Plant & Equipments

(i) Tangible Assets 10 1,88,029.38 2,03,524.30

(i) In-Tangible Assets 10 748.16 942.60
(b) Deffered Tax Assets (Net) 1 11,748.44 8,775.81
(c) Non-Current Investment 12 17,173.61 13,627.58
(d) Other Non-Current Assets 13 86,159.59 39,839.33
(e) Long-term loans and advances 14 61,001.78 3.64,860.96 55,555.06 3,22,264.69
2. Current assets
(a) Inventories 15 2.53.,531.549 2,83,046.85
(b) Trade receivables 16 6.58,735.43 3,85,117.97
(¢) Cash and cash equivalents 17 84,313.03 72,999.52
(d) Short Term Loans & advances 18 1,67.331.39 11,63,911.38 1,68,597.45 9,09,761.79
TOTAL 15,28,772.34 12,32,026.48
SigniT:cant ‘Accounting Policies and Notes to Financial
Staternent 1-28

As per our report annexed of even date

For BANDYOPADHYAY & DUTT
CHARTERED ACCOUNTANTS

PRONAB KR BANDYOPADHYAY . /2. -l
PARTNER A
MEMBERSHIP NO. 055658

FAN . %94 E
UDIN : 24055658BKECUI1237
Place : Kolkata

Date : 31ST May,2024

FOR & ON ALF OF fHE BOARD

—
Managing Director
DIN : 00BY{p45

e .
DIRECTOR
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INDOBELL INSULATIONS LTD.

KOLKATA - 700 029, WEST BENGAL

88C, LAKE VIEW ROAD

PARTNER
MEMBERSHIP NO. 055658

UDIN : 24055658BKECUI1237

Place : Kolkata

Date : 31st May 2024

[ STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024
Amount (in Rs'00)
3 For the year ended For the year ended
Particulars oy L 31 March 2024 31 March 2023
REVENUE
Revenue from Operations 19 17,88,154.40 20.76,699.39
Other Income 20 10,411.75 28,517.23
17,98,566.15 21,05,216.62
EXPENSES
Cost of Materials Consumed 21 10,01,825.69 14,01,511.16
Change in Inventory 22 27.561.39 4.681.75
Employees Benefits Expenses 23 2,62,249.14 1,97.881.31
Finance Costs 24 45,848.13 54,783.67
Depreciation and Amortisation Expenses 10 27,000.43 25,707.47
Other Expenses 25 2,94,536.50 2,99,012.60
16,59,021.27 19,83,577.95
Profit before Prior Period Expenses & Extraordinary Income 1,39,544.87 1,21,638.67
Profit Before Extraordinary ltem 1,39,544.87 1,21,638.67
Extra-Ordinary ltem - -
Profit after Extraordinary Item 1.39,544.87 1,21,638.67
Tax Expense
Current tax 39.254.31 34,085.92
Deffered Tax Liab/(Asset) 11 (2,972.63) (2,459.87)
Profit/(Loss) for the year 1,03,263.19 90,012.62
Earnings per equiiy share of face value of Rs. 10 each
Basic and Diluted [in Rs.] 2.52 2.20
Basic and Diluted (Excl. Extra-ordinary Profit) [in Rs.] 2.52 2.20
Significant Accounting Policles 1
As per our report annexed of even date
FOR & ON ALF OF THE BOARD
For BANDYOPADHYAY & DUTT
CHARTERED ACCOUNTANTS =19\
Firm, Registration No. 325116E e\
ﬂw/g—e\/\ AN Q\\ ~—\ ) Haimadat e "_-'fJ Managing Director
BN ks DIN: )
PRONAB KR BANDYOPADHYAY N Gravss” e _ s

DIRECTOR

oiN: 00110926

CFO




INDOBELL INSULATIONS LTD.
88C, LAKE VIEW ROAD
KOLKATA - 700 029, WEST BENGAL

CASH FLOW STATEMENT AS AT 31ST MARCH 2024

Particulars

Amount (in '00)

Amount (in '00}

As at 31 March 2024

As at 31 March 2023

CAS| v OPERATING ACTIVITIES:
Profit before tax 1.39.544.87 1.21,638.67
Adjustments for:
Interest on Fixed Deposit 10,411.75 28,517.23
Depreciation 27,000.43 25,707.47
Interest Expenses 45.848.13 54.,783.67
Sundry Liabilities no longer required written back 3,479.98 »
Loss on sale of Fixed Asset 152.18 >
Operating cash flows before working capital changes 2,05,613.84 1,73,612.57
Increase/(Decrease) in trade payables 24.754.46 (1.86.801.61)
Increase/(Decrease) in other current liabilities 66,137.25 6,196.93
Decrease/(Increase) in Inventories 29,515.31 2.18,059.53
Decrease/(Increase) in trade receivables (2.73.617.486) (1.29.162.40)
Decrease/(Increase) in short term loans and advances(Other than Taxation) 6.164.04 2,24,055.96
Cash Generated from Operations 58,567.44 3,05,560.99
Income tax paid (net) (33,975.23) (18,250.93)

e Cash flow Operating Activities 24,592.21 2,87,710.06
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets (11,788.58) (26,489.07)
Proceeds from sale of Fixed assets 325.49 -
Non Current Investment (3.546.03) (7,011.01)
Other Non-Current Assets (46,320.26) (16,640.08)
Long-term loans and advances (5,446.72) (8,101.15)
Interest received 10,411.75 28,517.23
Net cash flow from investing activities (56,364.35) (29,724.09)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds/(Repayments) from Short Term Borrowings 1.14.010.85 (1.62.921.05)
Proceeds/(Repayments) from Long Term Borrowings (11.427.25) (25.525.43)
Interest & Finance Cost (45.848.13) (54.783.67)
Dividend Paid (13,649.84) (6.824.92)
Net cash flow from financing activities 43,085.64 (2,50,055.07)
Net increase/(decrease) in cash and cash equivalents 11,313.50 7.930.90
Cash and cash equivalents at the beginning of the year 72,999,52 65,068.62
Cash and cash equivalents at the end of the year 84.313.03 72,999.52
Net effect of cash and cash equivalents 11,313.50 7,930.90
Other notes on the financial statements
This cash flow has been prepared by the indirect method.
See accompanying notes to financial statements
As per our report annexed of even date FOR & © HALF OF THE BOARD
For BANDYOPADHYAY & DUTT
CHARTERED ACCOUNTANTS
Fi egistration No. 3251

Managing Director
’_——] DIN
AY

PRONAB KUMAR BANDYOPADH
PARTNER
MEMBERSHIP No : 055658

UDIN : 24055658BKECUI1237

Place: Kolkata
Date: 31st May,2024
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Indobell Insulations Limited
88C, Lake View Road, Kolkata - 700029

Notes forming part of the financial statements for the year ended 31at March,2024

Note: 1 : Corporate Information & Significant Accounting Policies

(A) Corporate Information
The Company having CIN : U26102WB1972PLC028352 was incorporated in the State of West Bengal in India on
12/05/1972 and commenced its business immediately thereafter. In terms of its main object, the company is engaged
in Manufacturer and Exporter of insulation products and services provider.

(B) Significant Accounting Policies

i) Convention
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India, based on the fundamental assumptions of going concern, consistency and accrual, to comply with
the Accounting Standards in accordance with Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

ii) Basis of Accounting
The financial statements have been compiled on accrual basis and in accordance with the historical cost convention.

iii) Use of Estimates
The financial statements require that the management makes estimates and assumptions that affect the reported
amounts of income and expenses of the financial period, and the balances of assets and liabilities and the disclosures
relating to contingent liabilities as on the date of finalization of the financial statements. Estimates and underlying
assumtions are reviewed on an ongoing basis. Any revision to accounting estimates are recognized in the financial
period in which such variances materialize or are discovered.

iv)Property, Plant & Equipment
Tangible fixed assets are stated at cost of acquisition, net of GST Input where applicable, and inclusive of inward
freight, other duties and taxes and incidental expenses related to acquisition, less accumulated depreciation and
impairment loss, if any. Expenditure with respect to cost of financing upto trial run (net of revenue) are capitalized.

Intangible assets are stated at cost of acquisition less accumulated amortisation and impairment losses.

v) Depreciation
Depreciation on fixed assets is calculated in @ manner that amortizes the cost of assets after commissioning over their
estimated economic lives or lives as specified in Schedule-II of the Companies Act, 2013 by the written down value
method. Capital Assets located at the leasehold land, whose ownership does not vest with the company are depreciated
over their useful life.

Depreciation on intangible assets, including computer software, is calculated in @ manner that amortizes the cost over an
estimated useful economic life of 3 years from the date of acquisition by the written down value method in keeping with
the methodology laid down in Schedule II of the Companies Act, 2013.

vi) Impairment of assets
An asset is considered to be impaired if the carrying amount of the asset exceeds its recoverable amount, Impaired
assets are identified at the end of each year and the amount of carrying cost in excess of the recoverable amount is
recognized as impairment loss, which is disclosed separately in the Profit & Loss Account. In the event of the actual
recoverable amount being in excess of the estimates on which the calculations were based, the impairment losses are
reversed in the Profit & Loss Account. Disclosures as required by AS-28 are made in the notes accompanying the account
for such adiustments.

vii) Investments
Current Investments are carried at lower of cost or net realisable value. Long term Investments are stated at cost.
Provision for diminution in value of long term investments is made only if it is decline in nature.

viii) Inventories




Raw Materials, Stores and Packing materials are valued at lower of cost and net realizable value, including necessary
provision for obsolescence. Finished goods and goods in process are valued on the basis of cost of input plus
manufacturing overhead upto the stage of completion of Product.

ix) Income Recognition
All incomes, which can be determined with reasonable certainty and are collectible in nature, are considered as the
revenue for the year on accrual basis.
Revenue from sale of products are disclosed net off GST and revenue from sale of services are disclosed net off GST.

Income is the total amount received/receivable by the Company for services provided including reimbursements of
expenses incurred on behalf of clients and excluding taxes and discounts, if any.

Other incomes including interest from banks are considered on accrual basis.

(x) Deferred Revenue Expense

Asper Companie's formulated policies, when economic benefits are expected to arise over several accounting periods,
expenses are recognized in the Profit & Loss statement on the basis of systematic and rational allocation procedures
over the period of 5 years. An expense is recognized immediately in the Profit & Loss statement when it does not need
or ceases to meet the defination of Assets or when no future benifit is expected.

xi) Purchases

Purchases are disclosed at gross value and GST input is taken where law permits. In case of blocked input , this is
charged to Revenue expenses under the head "Duties and Taxation".

Xii) Employee benefits

Employee benefits are accounted for in accordance with AS-15 (Revised) issued by the ICAI except Leave encashment.
In accordance with Indian regulations, employees of the company are entiltled to receive benefits under the Employees'
Provident Fund Act, 1952, and Employees' State Insurance Act, 1948, provided their emoluments are within the scope

and limits of the aforesaid enactments. At present, none of the employees are eligible to the benefits in accordance with
the law.

The provision for performance incentive payable to employees are based on management's perceptions and internal
asssessment of the employees on respective projects or jobs or roles in which such employees are engaged.

xiii) Borrowing cost
Borrowing cost are attributable to acquisition and construction of assets are capitalisedas part of cost of such assets upto

the date when such assets are ready for intended use and other borrowing cost are charged to statement of profit and
loss account.

A ing fi es

Current income tax expense comprises taxes on income from operations in accordance with the provisions of the Income
Tax Act, 1961. Deferred Tax resulting from timing difference between taxable and accounting income is accounted for
using the tax rates and laws that are enacted. The carrying amount of deferred deferred tax is reviewed at the end of
each reporting period. Deferred Tax liabilities and assets are measured at the tax rates enacted by the end of the
reporting period.

Minimum Alternate Tax (MAT), where applicable, paid in accordance to the tax laws, which give rise to future
economic benefits in the form of adjustment of future income tax liability, is considered as an asset if there is convincing
evidence that the company will pay normal income tax during the specified period and it is probable that the future
economic benefit associated with it will flow to the company and the asset can be measured reliably.

[(xv) Cash and Bank Balances




Cash and bank balances consist of (i) Cash and cash equivalents which includes cash on hand, balance with banks in
Current accounts.

(xvi) Earnings Per Share

Basic earnings per share is computed by dividing the consolidated profit or loss for the year attributable to the equity
holders by the weighted average number of shares outstanding during the year. Partly paid up shares are included as
fully paid equivalents according to the fraction paid up. Diluted earnings per share is computed using the weighted

average number of shares and dilutive potential shares except where the result would be anti-dilutive.

(xvii) Cash Flow Statement

Cash Flow Statement of the company is prepared following ' indirect method' .

(xviii) Contingent Liabilities and assets
All liabilities having a reasonable prospect of maturing and known up to a cut-off date are provided for in the financial
statements. Other claims against the Company not acknowledged as debt are disclosed after a careful evaluation of the
facts and legal aspects of the matter involved by way of a note and are not recognised for accounting or taxation
purposes.Contingent assets, if any, are neither recognized nor disclosed.

£



IN DOB ELL INSULATIONS LTD.

e {Rs, In '0C)
ot As at 31 March 2024 As at 31 March 2023
2 |SHARE CAPITAL: = = o S| K T (= iy
(a)
|Authorised, Issued. Subscribed and Paid-
up share capital and par value per share B . 1] il ]
_Authorised Share Capital ] ==
60,00,000 Equity Shares (P.Y. 25.00,000) 6,00,000 2.50,000
of Rs. 10/- each
fi=rg=ss 6.00.000 2.50.000
|1ssued, Subscribed & Paid-up Share
| Capital .
140,94.952 Equity Shares (B.Y: 662492
|shares) of Rs.10/- each 4.09.495 63.249
i s . :
I = e == 4.09.495 | 68.249
_[hl_fShares in the company held by each No of Shares % Held No of Shares % Held
. shareholder holding more than 5%
|Name of the Shareholders
|Mr. Vijay Burman 17.30,508 | 42.26%)| 2,38.418 42.26%
(Col. M. M. Burman 2,70.864 6.61% 45,144 6.61%
_[Ms. Megha Burman 10,14.312 | 24.77% 1,69.052 24.77%
Mrs. Raksha Burman 10,79,088 26.35% 1,79.848 26.35%
i 40,94,772 99.996‘35' 6,82.462 99.996%

© The Company has only one class of equity shares having a par value of Rs. 10 each. Each holder of equity shares is entitled to one vote.
@) The company has allotted 3412460 nos fully paid up bonus shares in the ratio of five shares for every one share held during the year out of its free reserves.
1) In respect of every equity share fully paid up voting right shall be in the same proportion as the paid up equity share bears to the total paid up equity shares of

the company
@M ] |Promator’s Shareholding
__|Promaotor Name - No of Shres 56 of Total Shares Mo of Shres %% of Total Shares
| Mr. Vijay Burman 17,30.508 42.25% 2,88.418 42.26%
[ Col. M. M. Burman 2,70.864  661%] 45,144 _ 66I%
M5, Megha Burman i I 10,14,312 - _24.77% 1.69,052 . ___Eﬂt%_
___|Ms. Raksha Burman 10.79.088 26.35% 1.79.848 ] 26.35%
i o e 40.94.772 6.82.462 —
g) [Reconcliztion of equity shares outstanding at the No. Of Shares Amount ('00) Ne. OF Shares Amount [00)
beg!nning and at the end of the yea:
Equll hares at the beginning of the year 6.82.492 68.249.20 6.82,492 68,249.20
Mdf(l.EH!l ‘Changes during the year 34.12.460 3.41,246.00 > 2
|Equity shares at the end of the year 40.94,952 4.09.495.20 6.82,492 68.249.20
| 2
REW Amount (100} Amount ('00) Amount ('00) Amount ('00)
(3} |General Reserve _1.07.653.55 _98.652.29 |
less : Tranfer to Share Capltar (A/C Bonug) 50,000.00 -
| Add: Trasferred from Profit and Lost Account 10.326.32 67,979.87 9.001.26 1,07,653.55
) Profit and Loss Account_ _ _ B =i
As per last Balance Sheet 2,96,729.61 2,22,466.13
___/Add: Profit for the year 1,03,263.19 90.,012.62
= 3,99,992.80| 3,12,.478.75
Md Gratuity Trust Fund 3.479.98
fer to Share Capital (A/C Bonus) 2.91,246.00
::_Proposed Dividend 0,03 of the Pald Up Capital 12,284.86 13,649.84
Other Appropriation = : (270.99)
Income Tax Earlier Year (6.630.97) e
- 59,941.92 e s il 30573087
10.326.32 89,615.60 9.001.26_ 2,96,729.61
L 1,57,595.47 | 404,383.16 |

(<) The Company has disclosed unit wise account and identified taking inlo account the nature of products.

The company's operations predomirantly relate to manufacture of Nodulated Wool and P.F. Resin, other business units comprising insulating service to the various thermal power station,

il Revenue including assets and Habllities of each segment unit, indentified and when the expenses are not possible to identity refating to each unit have been kept under corporate account,
LONG TERM BORROWINGS ]
—[Unsecured” |
- From Directors & Relative 92.073.27 1.03.500.51
| -From Others = - 92,073.27 z 1,03,500.51
= e 92,073.27 ) 1.03.500.51
LONG TERM PROVISION
(From Other : - = =
SHbR_T'ZI'Em miimmNos == x
. -Cash ;rgﬂurammsan 1,48,000.37 1.31,741.69
Bl {EPC) 2.40.038.97 1.55.677.48 [
| - Short Term Loan (581 SME Branch) 21,821.49 33.560.98
+.+ SLC State Bank of Inida, SME Bhowanipore Branch) —— 24,988,35 4,34.849.18 {141.82) 3.20.638.33
! = 4,34.849.18 3,20.838.33

(a) Cath credit faclilties avalled from State Bank of Indis, SME. Bhowanipur Branch agamst hypothecation of stock of raw materials, stock-in-pracess, finithed goods, stores and spares (nat relating to plant and
machinery). book debti.cther rucidvanlc. and materials In tranit (i iyl




INDOBELL INSULATIONS LTD.

NOTES ON FINANCIAL STATEMENT | As at 31 March 2024 As at 31 March 2023
i I i T T [ it - e —
| Total O/: Dues of Micro & Smal Small EnterprTne o 1,78,883.43 e 26,018.88
= _?und'r! Creditors for Materials » | . 56,899.18| = _1,85,009.26
1 e == R 2,35,782.61 o N 2,11,028.14
(" NOTE : The micre.small and madium enterprises in terms of the Micre,Small and Madium Enterprise Development {MSMED) Act 2006 hava been
a == Identifled by the company on the basis of the -rsfcrmntlcn available from uendor: ane other rel ahed icurm. o . —
|AGEING FOR TRADE PAYABLES AS ON s
31}'03!2024
"Particulars ———— Mare Than 3 Yaar
iy "ESME' =l =
iy  |Others = = s = e
(i) | Disputed Duas - MSME e == e
(i) | Disputed Dues - Others - -
j—t — - = | 3
Note: " Bisl under section 22 of the Ih_ =
For the year ende:
¥ Particulars $tat Wiareh 2024 T 31stMarch 2023 |
_|a) The | amoun Ining unpaid o NIC ! TWC }
_ |biThe inlerest due_thereon remaining unpaid 1o
¢} Tha amount of interest paid in terms of
g} The amount of interest due and bie for
_|e) The amount of interest accrued durin
= & amount of turther inferest remail ing aue
8 o_maa cugnm]’ LIABILITIES = e =) | N | IR e
___|Sundry Creditors for Expenses - el _40,711.42] . = Pl ~ 44,445.02 —
|Statutory Dues i [ 1.416.36| 2,670.08| = o
_ [Salary & \!Uages Payable = ___ _Bj92165 . —— = g
_ 1Bl Employee Gratuity S = = 1,318.37] o — SRR
“Director's Salary Payable - 1.039.45 i e
.Sundh( Creditors ) [& _ B3,273.54] S e ———
 Other Current Uabi”ties = = 3,393.39| B — - ;
2.354.44 _ 1.42,428.63 __76,291.38
- [ 1,42,428.63 o 76,291.38
9 —= —— — . IT— g ———— — S — == =
44,263.13| e 3408592 00
_Prop_o_s_ed Dividend S 12,284.86 56,547.99 13,649.84 47,735.76
56,547.99 47,735,76
- ——— = 255 ———1 T L
i1 |DEFERRED TAX ASSETS (NET) ) . y E el
Opening Balance 8,775.81 : _63ise4f
Defered Tax Assets (during the year) 2,972.63 . 11,748.44 2,459.87] _B,775.81
_[Closing Balance = iy 11.748.44 Sitadas 8.775.81
12 |NON-C cungegg INVESTMENT - Frioh B, =3 o umlln Wiy
Inveslment in Mutual Fund F (. - 17,173.61 S i _13,627.58
e g <12 R [
| ) S 17,173.61) s 13,627.58
13 HER NON-CUR ASS — i e . e 1k e
| Other Non Current Assets (Debtors) 52,155.66) - 39,839,33
____ Deffered Revenue Expenses 42,504.91] fes - = == T
__ Less. 1/5th of the Expenses Charged to 8,500.98 34,003.93 = = - "l y
__ Profit & Loss A/C reffer Notes no. - 27 (K) ==&
Under Business Development Expenses == =
¥ o=y W = [ 86,159.59 2= = 39,830.33
w |long TeRMIoANs EADVANGES . el e
_____|Securlty Deposit__ =—E e oM _ 54,025.54) e __42,854.69 s L
_ Oherloans & Advances - |
- Advance Recoverable in Cash or Kind
__,or Value to be received 6,976.24| 61,001.78 _12,700.37| _ 55,555.06
L= = 61.001.78 | y 55,555.06
15 [INVENTORIES = = < i : )
_Raw Materials i _50,138,04 51,817.14
| Work-in-Progress . _ i 1,15,000.00 98, 000.00
_Finishe oods B A | 87,997.16 i 55
\Packing Materials 0 - = _396.34 6__?}.15
e NIy i T = ] FEEEZIET] 2,83,046.85
16 __!_Z_lE ECEIVA =
'Unsecured and Considered Goods 6,58,735.43| e ~ 3,8517.97
Doubtful i ; - 3,83, 11
6,58,735.43 3,85,117.97
(8)  Debts are h ecated to State Bank of India. SME. Camac Street Branch alnst cash credit facllity of the usual and ord| course of business
= Qutstanding for followings periods from due date of Payment
il Iﬂf:ulm Less than & months 6 1o 1 Year Over 1 Yoar 2-3 Year More Than 3 Year
mn Undisputed Trade receivable - Considered
e, AR S T 6.47,470.84 6,099.37 1,093.28 4,071.94
() Undlsputed Trade receivable - Considered E
| Doubtful o . 2
i) Disputed Trade Receivable - Considered -
=fGopde - o e il - e -
iy Disputed Trade Receivable - Considered e e S )
_ Doubtful =
! 6.47.470.84 6.000.37 1,093.28 4.071.94 &
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INDOBELL INSULATIONS LTD.

10,01,825.69

= ~NOTES ON FINANCIAL STATEMENT. [T AwsiMarchoozs | ‘As at 31 March 2023
C-’\Swmi_" e e et | L IR .
Balance with banks R | -
_ |Bal: —— 3
| <in Fixed Deposit Account & Current account i =t == 84,068.95 ?22,‘3;14(;?
|Cash in hand oy [ e 244.08 5
L 84,313.03] e _72,999.52]
SHORT TERM LOANS & ADVANCES = _ — ="
" Otherloan&Advance [Capry = i = ==
| -GSTATC 78,290.03 91,105.07| e |
| -GSTCN -.00 ~ 8100
|- Advance Income Tax i 20,000.00 L B 16,500.00] o
=  -TDS (GST) = = 11,473.86 g ’ _ 4,367.03] = Wi
| - Tax Deducted at Source == i EL | _5.962.64] L
| -Tax Col!ec_ted at Sourr.e te— e 769.05 — 979.96 _— —
| - Advance to Supply = 6,297.23 _10,685.61 g i
| - Adwvance against Expenses i F o o) | LA 28,151.11] NV |
- Advance Recoverable in Cash or Kind
or Value to be received 1348448 = 167,33139] 1076504 = 168,597.45
==rosp [t 1,67,331.39 - 1,68,597.45
REVENUE FROM OPERATION = [rE—t ] i
—|Sale of Goods ) e
| - Manufactured Goods 1= 5,16,513.78 = | 4e2dosas] ==
- Export Goods ~ 5,86,107.24 = 10,57,392.43 == =&
- Trading Goods 4,29,450.23 15,32,071.25 3,01,431.32 ~18,21,128.98
[Sale of Services 2,56,083.14] 2,56,083.14 ~2,55,570.41  2,55,570.41
= =i 17.88,154.40 == 20,76,699.39
19(a) | Additional Detalls ) ] 1 S | ) 3
:Sale of Finished Goods BT B . ] [ e
i. Nodulated Wool/ C F Nodules {\)Uest
Bengal)  3,65,350.74 _ 3,32,476.83 -
Il. C F Nodules (Maharastra) I 1,51,163.04 | 1,29,828.40 .
_____ . Trading Sale (West Bengal) (i  4,29.450.23 = ~3,01,431.32 o
iv. Export Sale (Outside India) 5,86,107.24 10,57,392.43
| il e X 15,32,071.25 18,21,128.98
 Sale of Services — e — -
1. Serviceable Product & Application (Incl.
 |different class of materials, which could _2,39,344.68 255571041y 0000000
‘Il Serviceable Product & Application
(outside India 16,738.46 | - .
= _1_ i 2,56,083.14 2,55,570.41
19(b) |Units Manufactured (InMT) SO N Ipt=vE e
| Nodulated Wool [ e e T BT TS =
___|CF Nodule = = b e — - e L
19(c) |Earning In Forelgn Currency Ee== —_— = “E. S £
i. Export to Germany.
_ Taiwan,Poland,Korea, USA Switzerland godgesyoO L 10,57,392.43
R = 6,02,845.70 R 10,57,392.43 e e =aet
19(d) |Expenses In Forelgn Currency - T A LA | TR o= || S e i
_Travelling Expenses 0.00 0.00
OTHER INCOME: i} X A DD S |
' Actuarial Gain & Return Plan — i Il S o e _ 607.63
\Dividend Income ] ! ¥
(Interest Income
on Sale of Investment .
labilities \W/off PR i ==
_ |ExchangeFluctuation —_ -
_‘iteresl on Refund of Income Tax JEn] W R i _ il A, = 1,008.62
|Discount Received - s 2566 | " 104.90
i (ST w0475 28,517.23
COST OF MATERIALS CONSUMED: [ = 5 i
—jbughssedin = = S T - 3 SEI S e e e e
- Raw Material TS 7.18,409.27 9,69,328.86
\Add : Carriage Inward ~ 66,832.25 o _ 6946495 ]
51,817.14 T 2,65,603.39
e 50.138.04 7.86,920.62 51,817.14 12,52,580.06|
- IPurchase of ___ e ___ S | | e i
__| - Packing Material 2 | 28,631.87 | 30,626.20 |
|Add: Opening Stock 671.15 i i 262.70 | i o
|Less: Closing Stock T 396.34 _ 28,906.68| 67115 | 30,217.75
[Purchaseof o i CTE
- Stores & Spares 7.262.77 17.0%.00|
_ Add: Opening Stock N 8 5 b ]
ILess- Closing Stock . 7,262.77 . 17,096.09
| Trading Purchases g I - = = = 1,01,617.25 |

14,01,511.16




INDOBELL INSULATIONS LTD.

NOTES ON FINANCIAL STATEMENT

As gt 31 March 2024

As at 31 March 2023

n

21{a) |Material Consumed

The Value of consumption of Raw Material, Stores & Spares directly obtained from indegeneous Sources and thei

r percentage of total Cost of Material

____Consumed are as follows :-

As at 31 March 2024

As at 31 March 2023
o

~li. Raw Material

Jli. Packing, Stores & Spares )

~|Additional Details

ateria
(Rs. '00) Consumed (Rs.'00) Consumed
7.86.920.62 - 95.61% 12.52,580.06 1  96.36%
36,6945 | 4.39% 47,313.84 3.64%
8,23,090.07 | 100.00% 12,99.893.90 | 100.00%

i. | The Consumtion is shown above after adjusting excess/shortage as ascertained on physical count, unserviceable items etc. |

In respect of otems, brought from Indegenous sources, the Identity of individual items of cunsumption cannot be
" indegenous sources have been ascertained on a reasonable estimates and determined fom the company's books

established but segregation of consumption of
& records.

CH IN INVENTORY U 3
___Work in Progress — — . ——— =
| - Opening BT [ | _98,000.00 . 1,11,987.80 s
| -Closing__ o | 1,15,000.00 | —(17,000.00) 98,000.00 13,987.80
r?ﬁ-lr'shed Goods i =y ___ = s _— — e
| -Opening = _1.32,558.55 1,23,252.50 —= ]
| -Closing B =N 87,997.16 _ 44,561.39 1,32,558.55 (9.306.05)
i S i 2756139 | 4,681.75
EMPLOYEES BENEFIT EXPENSES | L | T e -
Salary & Wages (Incl. Bonus) o = 2,19,089.02 _ _les579584] 00—
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INDOBELL INSULATIONS LTD.

(Rs. In '00)
26. Earnings per share 31-Mar-24 31-Mar-23
Profit after tax attributable to shareholders 1.03.263 90,013
Weighted Average Number of equity shares [ numbers] 40,94,952| 40,94,952
Earnings per share (P.Y. Adjusted EPS) - Basic [in Rs.] 2.52 2.20
Earnings per share (P.Y. Adjusted EPS) - Diluted [in Rs.] 2.52 2.20
Nominal value of an equity share [in Rs.] 10.00 10.00
Note: Includes Issue of 3412460 bonus shares during the current year.
(Rs. In '00)
27. Other Note nt to Financial State 31-Mar-24 31-Mar-23
(A) Contingent Liabilities & Commitments
Claims against the Company not acknowledged as debt Nil Nil
Other money for which the company is contingently liable Nil Nil
Other commitments (Bank Guarantee) 1,33,540.24 1,35,038.65
(B) Proposed Dividend
Amount of dividend proposed to be distributed to the equity shareholders 12,284.86 13.649.84
Related amount per share of Rs.0.30- each fully paid up 12.284.86 13.649.84
Note: The company doesn’t have any preference shares
(C) Securities issued for specific purpose | Nil | Nil

(D) Realization value of assets other than fixed assets & non-current investments

In the opinion of the Board, the realizable value in respect of any assets (other than fixed assets and non-current

investments) are at least equal to the amount disclosed in the Balance Sheet.
(E) Confirmation of balances

The outstanding balances as on 31st March,. 2024, all material trade receivables, loans & advances and current liabilities
are confirmed / reconciled generaly with the respective parties barring few cases. Minor adjustments, if any, in respect
of other parties arising out of reconciliations shall be accounted as and when such reconciliation is completed. However,

the management does not expect any material variance.

(F) CIF Value of Imports

(G) GST information
GST balances are subject to revision and reconciliation ,If any.

(H) Details of imported & indigenous raw materiais, spares
and components consumed & percentage thereof

(1) Expenditure in foreign currency
usD
USD( Australia)
Indonesian Rupee
UsD (VTM)
Taka( Bangladesh)
Maiaysian Ringitt
UAE Dirham

usD
EUR

(J) Earnings in foreign currency

(K) Deferred Revenue Expenses

| Nil | Nil
$ Nil
75086 150
6000
0 600000
0 2000
556520
400
3000
632586 1147150
38648 177544

The Company has expended significant amount of Rs.4250491 on account of towards product development during the financial
year for the acceptability of the product in the Domestic as well as International markets. As per the formulated policy of the
company to Charge all the related expenses in the deferred Revenue Expenses & amortized 1/5th of the expenses during the year

Rs.850098 and the balance in the Subsequent years.
(L) Compliance of Schedule Il attached to the Companies Act, 2013.

The financial statements have been prepared in accordance with the requirements of Schedule lll attached to the
Companies Act, 2013. Items mentioned in the said Schedule but having no value in respect of the company for the
current as well as the previous year or not relevant to its nature or activities have been omitted to avoid superfluous

detail.
(M) Segmental Reporting Policy

The Company is enaged in single line of activities and in view of AS 17, segmental reporting policy is not necessary.

\



(N) Related Party Disclosures

Information in accordance with the requirements for the Accounting Standard - 18 on Related Party Disclosures issued by
The Institute of Chartered Accountants of India:
i) Related parties with whom material transactions have taken place during the year:

a) Companies which are associates or have significant influence -Nil

b) Key Management Personnel of the Company and their relatives:

Name Position Relationship
Mr. Vijay Burman Managing Director
Ms. Megha Burman Wholetime Director
Ms. Raksha Burman Rn_elatiue of
Director

ii) There were no material transactions with assoclates during the year

iii) Transactions with key management personnel and their relatives during the year

Current Period (Rs. '00) Previous Year (Rs. '00)
Particulars Debit Credit Debit Credit
Remuneration to Directors 22,200.00 13,980.00
Loans/Advance taken from Directors 4,387.49 71,600.00
Loan/Advance Repaid 15,565.49 74.470.00
Amount Payable at the end of the year 93,112.71 1,04.465.34
Interest on Loan paid to Directors 12,684.18 17,555.26

iv) Notes:
a) Disclosures in respect of related parties have been made where in the opinion of the management such separate
disclosure is necessary for an understanding of the effects of the related party transactions.

b) Provision for doubtful debts from related parties — nil [P.Y.-nil].

c) Amount written off or written back during the year in respect of debts due from or to related parties -nil [P.Y.-nil].

28. Additional Regulatory Information
(i) The company owns the properties and title deeds are in the name of the Company.

(i) The Company has not revalued its Property, Plant and Equipment during the year.

(iii) No Loans or Advances in the nature of loans are granted to promoters, Directors, Key Managerial Persons and the related parties (as
defined under Companies Act, 2013,) either severally or jointly with any other person, that are :

(a) repayable on demand or

(b) without specifying any terms or period of repayment
(iv) No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(v) The Company has not been declared as a willful defaulter by any lender who has powers to declare a company as a willful defaulter
at

(vii The Company does not have any transactions with struck off Companies.

(viii) There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.

(ix) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restrictions on number of Layers) Rules. 2017.

(x) Ratio Analysis: As per sheet attached

(xa) No scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies
Act,2013

(2
f"':'-



(xi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign

entities(intermediaries),with the understanding that the intermediary shall;
i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company (Ultimate Beneficiaries), or
il. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(xii) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate beneficiaries), or

il. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(xiii) The Company does not have any transactions which is not recorded in the books of accounts but has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 ( such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

(xiv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(xv) The Previous Year Figure are regrouped and rearranged whereever necessary.

As per our report of even date
For Bandyopadhyay & Dutt
Chartered Accountants

Firm Regn. No : 325116E

/gg_wgl,\% ,\

P K Bandyopadhyay
Partner
Membership No. : 055658

Place :Kolkata CFO Din QORI 1026

Date : 31st May 2024
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