ﬂ ICICI Bank

Date: December 13, 2024

To,

The Board of Directors

INDOBELL INSULATIONS LIMITED
88C, Lake view Road, Kolkata - 700029,
West Bengal, India

Dear Ma'am/Sir,

Sub: Proposed initial public offering of equity shares ({the “Equity Shares”) of
INDOBEL.L INSULATIONS LIMITED (the “Company” and such offer, the “Offer”)

We, ICICI Bank Ltd, do hereby consent to act as Public Offer Bank, Sponsor Bank and
Refund Bank and to our name and details mentioned herein being inserted as Public Offer
Bank, Sponsor Bank and Refund Bank, and to the inclusion of the information contained
in this certificate (in part or full) in the Prospectus and any other Issue related documents
(collectively, the “Offer Documents”) which the Company intends to file, with the Registrar
of Companies, Kolkata at West Bengal (“RoC"), Securities and Exchange Board of India
(“SEBI") and the stock exchanges where the Equity Shares are proposed to be listed
(“Stock Exchanges”), as applicable and in any publicity material, press release,
presentation or any other material in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the
RoC and any other regulatory authorities as may be required. The following details with
respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer.

Name: ICICI Bank Limited

Address: Capital Market Division,
5th Floor, HT Parekh Marg
Churchgate, Mumbai - 400020

Telephone number: 022- 68052182

E-mail: ipocmg@icicibank.com
Website: www.icicibank.com
Contact Person: Mr.Varun Badai

SEBI Registration Number:  INBID0000004

We enclose a copy of our registration certificate and declaration regarding our registration
with SEBI in the required format (Annexure A). We also certify that our registration is valid
as on date and that we have not been prohibited by SEBI, any other regulatory authority,
court or tribunal from acting as an intermediary in capital market issues. We have aiso not
been debarred from functioning by any regulatory authority.

We confirm that the information in this certificate is true, correct, accurate, and not
misleading in any material respect. We agree to keep the information regarding the Offer
strictly confidential.

We confirm that we will immediately communicate any changes to the above information
in writing to the Company and the Lead manager to the Offer (“Lead Manager” or “LM")
until the date when the Equity Shares commence trading on the Stock Exchanges. In the
absence of any such communication from us, the above information should be considered
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as updated information until the Equity Shares commence trading on the Stock Exchanges
pursuant to the Offer.

This consent letter may be relied upon by the Company, the Lead Manager and the legal
advisors to each of the Company and the Lead Manager. We hereby consent to the
submission and disclosure of this consent letter as may be necessary to the SEBI, the
RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any
other litigation purposes and/or for the records to be maintained by the Lead Manager and
in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning
as ascribed to them in the Offer Documents, as the case may be.

Sincerely,
For ICICI Bank Li

Authorized Signatory

ICICI Bank Limited

Capital Market Division Branch, Regd. Office : ICICI Bank Tower, Near Chakli Circle,
163, Ground Floor, Near ATM, Old Padra Read, Vadodara 320 007,
H T Parekh Marg, Churchgate, India.
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Date: December 13, 2024
Annexure A

We hereby confirm that as on date the following details in relation to our registration with
the SEBI as a Public Issue Bank, Sponsor Bank and Refund Bank are true and correct.

1. Registration Number INBIO0O000004
2. Date of permanent registration/ 1/11/2015
Renewal of registration
Date of expiry of registration Permanent Registration
If applied for renewal, date of NA
application
5. Any communication from SEBI NO
prohibiting the entity from acting as the
intermediary
6. Any enquiry/ investigation being NO

conducted by SEBI

7  Period up to which registration/renewal NA
fees has been paid:

8. Details of any penality imposed by NO
SEBI

For ICICI Bank Lin;@qn_l,;j;,\

_*_ /’.”_.

Authorized SignatSFT*’

ICICI Bank Limited

Capital Market Division Branch, Regd. Office : ICICI Bank Tawer, Near Chakli Circle.
163, Ground Floor, Near ATM, Old Padra Rood, Vadodara 390 007,
H T Parekh Marg, Churchgate, India.
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1} Inexercise of the powers conferred by sub-section ( 1) of section 12 of the Securitics and Exchunge Board ol India Act,
1992, reud with the rules and regulations made thereuncter. the Board hereby grants u certificate of registration to
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as a banker o an issue subject to the conditions in the rules and in accordance with the regulations.
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3) This Certificate of Registration shail be valid for permanent, unless suspended or
cancelled by the Board.
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Securities and Exchange Board of india

“=11 Place MUMBAI N
trEDate GUNE 03, 2013 CHOJER

aifey,  wemTEA Authonsed Signatory

SR O A L L




	00000001

